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Canal Street

By MAX GROSS

0L mever bad 1o irek boo
far along Canal Street
1o find a decent Rolex
kmockolE What's interests
ing, these days, though, is
that you're stantisg to see
| rexl Rolexes here, oo,

| Mot on Camal Street,

T

e

gets
new look to its north

exacily A Bock or rwo north,

And these Rolexes aren't lor
sale; rather, they're on ibe wrisis
of well-heeled guests ar Mon-
drian ScHo, the new luxe hooel 22
Crosby Street, between Heward
and Grand, which, at 26 stories,
claims 1o be the tallest structure
in SaHo proper. (Don't say the
words "Hudson Square” in frons

of Disnald Trumps Trump SoHo s
techmically west of SoHo)

O, you might spot a Holex
owmer ab Grand Street and Sicth
Avenue: That site, where the
Moandance Ddner once siod, ks
now the: fancy Jamies hotel,

Boik hotels have the requisite
oelebrity chels: Mondrian SoHo
mabbed farmer *Top Chel™ son-
testant Sam Talbar for s reatau-
rani, Imperial Mo, 9, and Talbot's
rkmnu ¢En¢]u:s of han.wdt_ I.:'; like

Ing crab a la plancha, fri .
erd and crigspy Banb belly. D:Ed

Burke Kitchen landed at the
James, where Barke i whips
up diskees ke axtail with steal
and cuttlefish sallad with shrimp,
Indeed, lower SoHo finally
seems to have abtained the hot-
s that abwarys ebuded it
“Histarically speaking. Sprieg
Street was always the soumhern
border of SaHa" tays REF execu-
tive vice president Ariel Schuster.
But thats changed. Commercial
“rents that were 550 to 575 [per
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Aned residential real estate
has seen a similar climb,

=1 you had told me 10 years
agn I would be bring-
Ing In these of rents, 1
probably W“E]EWE believe

i H Lippman, a

E::ilt;:'d??n loweer SoHo wha
owns the company Canal
Space and whose family
has owned buildings in the
nie simoe 19437

Indeed, business for land-
lords hat been booming,
Lippman had a 1.400-
foot loft rental (with a
00-square-foot private roaf
terrace) at Mercer and How-
ard streets that he was about
to put on the market with
Linda Ho of Core for S7.700,
But buzz was 5o strong they
raised the price to $7900.
They have an affer.

IT GOES

that close proximiry o TiBe.
{[1]
Ca~™ wmﬂmkc the arca a
success, says United Amerl-
can Land principal Albert
Laboz, who developed SaHo
Mews on lower West Broad-
just north of Canal.
ko Is also o the

Constable, an 18-unit rental
that spans from Canal to
Howard on Mercer. (He says
the ane- and bwo-bedrooms
will come to market in May
and muin betwieen S5000 and
S7000 per month.)

SoHo Mews was, in nurnr
watys, one of the last dﬂ?
of its kind; it was gned
before the recession kit and
Iaa“uﬁs a sunhim:tjuhe mﬁ

5 Gwathmey), as we

ae family-sized condos. The
68-unlt building is 75 per-
cent sold. And while prices
dropped (they started at
maore than 52,000 per square

SOHOMEWS.Threebedrooms 3‘/zbaﬂls,21953quarefeet,

with gallery, floor-to-ceiling windows, cast-iron tub and

open kitchen with Jet Mist granite and Sub-Zero and Miele
- appliances. Agent: Shelley 0'Keefe, Corcoran, 212-634-6515
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JIMIMY JAZZ: The: raoftop lounge at the James hotel, Jimmy, features $16 drinks and a more

grown-up vibe than typical ehiibs oeris. David Burke plans to serve finger food hare.
foot), SoHo Mews averageda up to 526 million for the  selling the building.
respectable SLT00 per square  5902-square-foot three-bed In tact, Karadus says, the
foot and amtracted celebs  room penthouse (54,397 per  area has done so well that the
like Justin Timberlake, who  square foot). But this ambi-  Sorgente Group, the devel-
Emiced 2.508-square-  tion hasn't been realized yet;  oper of 34 Greene, just closed
gaust lae last year  node of the units have sald. an three buildings on White
Eocrmut}'m:lﬁlilnrt Crver at the seven-unit 34 Street, three blocks south of
And, Laboz proudly notes,  Greene 5L, between Canal 34 Greene. The company is
construction loans have been.  and Grand, prices of the in-

paid back and the building
clased an a deal for & 56,5
million apartment last week.
Bait SoHo Mews is far from
the most aebitious kid on
the block when it comes o
pricing. Aby Rosen's seven-
unit 350 West Broadway
ices starting at 58,65
million for a 2.902-square-
foot rwo-bedroom (52,980
per square foat), and going

contract unlts ane more than
SLBOO per squane foof, and
the building has just wo
apartments remaining.
“Traffic, in general, has
increased, and confidence
has been restored even
more than carly last year,”
when 34 Greene first went
on the market, says broker
Jaton Karadus of Pruden-
tial Douglas Elliman, who is
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|!|I.‘|:|1.r|||11ﬂ.n on turning them
ino another condo project.
For an area with strict
height and landmarking
restrictions, thene's a surpris-
ing amount of buzz among
developers, At 325 West
Broadway (a k a the Choco=
late Factory), a comversion
that was shelved in the wake
af the Lehman Brothers
bankruptcy, a condo plan is
currently being put together,
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Souroes say it will be similas
to the ariginal 28-unit prog-
ect, and lh:alam. should be
ready by

And there has been talk
that Stawski Partners, which
owns the lot ar 27 Wooster
i, 18 toying with the ides of
Tuallding | lafts.

the rise of sbeek new hotels
with their hip restauranis
and bars can only make the
areq mare inviting.

Armin Amiri's cozy Mr
H at the Mondrian SoHo —
where Kanye West hung owt
during Fashion Week after
he shiot dollar bills our of
confetti cannons before the
hotel was technically open
— iz already one of down-
town's most impenscrable
nlght:rals. (Encwing Amiri
and hBu doar daude hli;::}u

fram Bungalow 8 can

Thee Jammves has a lou
lzs rood called [imarny, h
Is being run by nightlile/

5 restaurant veterans David

Rabin, Larry DPoston and
Johney Swet, and features
516 drinks and a poal.

“It's like 2 baby nightelub,”
suys Burke, who will cater
Igllum . *I think it's comfort-
able for a guy my age [49] to
hive a couple of drinks with-
ol getting knocked into” by
mabs of peaple.

And when the weather
gets better, Burke hopes 1o
set up a mi s market
in the hotel's outdoor space.

"We're going do stulf on
the patio [on weekends]
whene we'll have someons

about cheeses, some-
one talking about colfee. Il
be very casual — just three
SCanetkicg iwe e henE
et the pu
lie, wery smﬁn
Alas, no Rolexes.



